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&DVDWGH/ BXWH 1 RX 6RO

&DX GH&DQ7RQD  $JUKSDP HQA( VARG L* XID &DQ 7RQD
&HQAH 2 EHWWQI DOWD &2 —  &DVDOGHY -QI DQW
&HOWH 2 EHWGS GROMHQW &2 $  &DVDOGHY-QI DQW
L IOHP -XQW &DVDAEHY -Q DOV

*XIPHE  6DOY IPURQ

XIXHP " 3DW/LSOFHY $QOFRQ/ GIXWH

5HRWEDW 1 RX 6RO
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$FRP SDQ\ DP HOAHQ VRUAGHY ) XQGDAY / HVOHMV

$FRP SDQ\ DP HQOAHQ DRRYMVW UHVIGHQADY ) XQGDALW / HVOHWAV
$FRP SDQ\ DP HQAKRVSLMIDUL6DQWD &DMUQD  $\WRADAL FRQAD HO
&EQFHU

$WQFL D SHIRQHY HQ VWXDAp GH GLRIRGHSHQG* QAD LD HAVBF GH
@ VDOVP HQMO * XS $WD $VBLV

&DP SDQ\ HV SXQWDY  $WRADAW FRQAD HOF¢QRHU

( Q ELELVHQVH HGDW ) XQGDF BN 9HMV

0 X@WSHUQ VFBLRWLO YOAS®! ) XQGDAW ( VFBILRVLO Y/ OAS®!
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&OVDO )DPLOLDU

$ TXLYD GULILW
QI DQW LSHWRQHV DGX@MV

( QUIVDW

&DVDOGHY -QI DQW

, P EIG LOVHUYHQFLu

$FAp VRADO

' HVEUSFLY

( VU-DOMHQ DRVIW FRQMQMYSHUDSDUHY P DUHVLIQDQW D DQV TXHGRQHQ
\IXSRWD DVSHAMYUHDARCDNCP  E GGXFDAW LAARP SDQ\ DP H/GHYIQ DQWLD

\HYD YIQFXOAp DGR GHEDULLOFRP XQUIVRQ YIXHQ
/ HVIDP @VMEP E<«« \WREHQVXSRWAUH HIHCADDIATXH HY SXIXIQ | DAOEUP [GRIDUD

\HYDVWDAL HQ @ UHFHUIAD GHIHGD HQOFRP SUHQMp GHOMMP DHEXFDIX HQ

WEP IWGYHIRVLHQ MWHWRIDP HQWBU DOREUH HY\VHXVGHWLGHXUHVIRP D
FXVEGDQVLAXWEGDQHY 1P @ KDEMMAH UIXOWMCAL  ~WREHQ VRELHRAKXQ
HVSDLGH UHFRCHL HP HOWVXSRWARQIDQUHDAL DP E DWHVIDP @VLSDWASHOGHD
YICDFRP XQWUD GHOMHX EDULL

+ RUWDUWYV

0 DAQVGHGP DUIWLGIRXV GH D K
7DLGHVCGHGE@QV GP DIWWLGP HAWGH D K

| QRF
& 0 DVRU  LDOWHVHVSDLY FRP XQMUY GH 6DV

3 HU LOSHUWRQD YROXQWE UD

SHURQHVDP E 1QM3 V LFDSDAVMMSHUGQDP IWDUDRPAYMVAW RFY VRUAGHV
YMWV H FXUARQV  IHRWHGXFMK LDFRP SDQ\ DP HOWHP RAHRQDODP E @
JXID LHOVXSRUNGHY LIHVSRQVDE®V GH CHTXLS HGXFDMK



&HOWUH GH
'LVWULEXFLu
G SOLPHQWV &'S$

$ TXLYD GULILW
3HYWRQHV DEXOMV LITHQAI LDQ

( QUVDW

&CUMNV

, P EIG LOVHUYHQFLu

$FAp VRADO

' HVEUSFLY

SURVIRM DP E GREMIPRX GH SDIIRUCHARWARW ECMT XHYHQ DIP HOWMHW GHP DCHWD
WP SRIDOVRNRP SWWONDP E @ ARUWHVSROVDEIGIMMWGHY EHCHIRDUWY 70P E« HVIDQ

WL GHIRUP DHU

+ RLDUWYV

obwWwvGd D K LWGHY GH D K GHGFOHU VHW DQDGG XQHV
KRUHV

| QRF
& 3HH&ROL* XIW

3 HU LOSHUVROD YROXQWE UD

SHORQHVP DRWGH DQV VHMEIQNMVDGHY DP E GV SLIREGP ¢W XHV VRADY
LDP E FDSDHWWGH WHEDQHQ HTXLS  LHVSRQVDE®! LFRP SWRP H\VD



&L PV

$ TXLYD GLLLIIW
3HUWRQHV RYHV

( QUIVDW

&DVDOGHY -QI DQW

, P EIG LOVAUYHQFL

$FAp VRADO

' HVEUSFL

SURVIRM DEUHAID RRYHY HQ RUSD GHWYXGY SRWREQI DRUY DSDUIVGHY DQVHQ

HQEDYDQWMHP SUHTXHKDIIQH KDXUMD YID GH GHEXFDAp VHXQGEUD HQ LOWMYWY
SHY IQFBHQWHY TXH HWIIXIQ FXWDQMREWQAL GHO* (62 HQXQFHOWHGH
IRUP DA GDGX@V &RQUMML DCGRQDUIVXSRYD @IRWP DA FRQDXD GHIRYHY DY

VHXVHVXGEY SHUSUHYHQUGQH @EDQERQEP HOAYQRXOUBYD GRRDFARP XQUIULL
SDWASDIX

+ RLDUWYV

' EOXQV GH D K
"1IP DUW GH D K
| QRF

&0DWU LF' RARU)HUDQ  GH6DW

3 HU LOSHUVROD YROXQWE UD

3HWRQHVDP E LOMU V LFDSDAVASHUUHDQVDUMFRP SDQ\ DP HOWD BV
VT XHV HVFROU/ RUHQA DFDG* P LED LDQIP DAp D @ SDUARSDAR HQ
OHQRWD OGIF FXGXUDALFRP XQMIUGHOP XQIASL



(Q%RQD
&RPSDQ\LD

$ TXLYD GULLILW
* HQMUQ

( QDWW

&CUMNV

, P EIG LOVHUYHQFLu
$HHU VRADO

' HVFUSFLu

7« FRP  DICDOMMWSRWHDUXQ HOYHOP HONCRRX LGH TXDBWNHVSHADE HONEH BV

SHYRGQHVHQ VMDA GHVRBXG DWDY«V/GHOLOMYHQAL FRP XQWUD / DRV
SU SIDGHSBURWRM «V@FRP SDQ\ DP HONQAYIGXDBMWD GRP [ADSHUSDWEH BV

SHIRCHV YREQUUHY $P E @ SHIRD IWQHV SRl XQ AD LXQD KRWD SHUHVREQ)
GVYIMWMV TXH SRGHQIQFBXUH DAMVIW @ETXHV FRP - DUD SDAMHIBGHY WREDGHV
DP E DOHV SHYRCHY WGBLY RMP SGP HQAXQD HWRQD GHHARQYHID

[ HVSHIRQHVTXHVDARP SDQ HQHQ DT XHWEURVRM VUQ SHIRQHVP «VIWDQVGH

DQ. VTXH YIXHQ HQHOHX GRP IALOR HQ FHQWHY URMGHOADY TXH SDML IQVROXG QR
GHMWWIGD R TXHHVWRELQ HQ UMF GDEBP HQWRADO

+ RUWDUWYV
$ FRQYHQU KRWD® W DQD

| QRF
' RP IAQGH @ SHYW/RQD JWDQ DFRP SDQ\ DGD

3 HU LOSHUVROD YROXQWE UD

3HYWRQHVDP E VHQUEIQBWDS BN SUREGP ¢WIXHY GHOFRGBIPAX GH BV
SHYRQHV JWDQVLDP E GVSRQEIMMKRWUD L[ D @FRP SDQ\ DP HOWKD GH VHU
VHW? DODAHWEE®! HQ GID LKRWD ) DAMMWGH FRQYHUD HP SDWD LFDUEPMU
DOUUH LRSWP M



(\SDL DPE &RU

$ TXLYD GLLLILW
3HWRQHV DGX@MV

( QUVDW

&CUMNV

, P EIG LOVAUYHQFLu

$FAp VRADO

' HVEUSFL

(\SDIVGH UHDAL HOWHSHIRQHY 6 RIHH XQHVSDLGH UHAFD\WH LG HQWHIDVREEUD
GHURED DBV SHYRQHVTXHDARP SDQ HP LSRIMQAHP @ \VHYD SDWASDAL DAND
GQQVGHSBURWAM « VXQHVSDLAI QHLDFRAERURQ HY UHDOMQMEP E« CRYMIWVGH
WREDGD GHSDWASDAY GHIRUP DAy DP E VBG®LY GHFRWMWD LGHUHG[ I $TXHWMY
DRV \MQHQ GREMPRX G DMGDUBN SHYRGQHY D DYDQEDUHQ SDWASDAY DRIYD

HP SRGHIDQABIVLTXH SXIXIQ RMEEQMCOFBN P E HOHX HARUD LHVGEHYHAU
P HP EUHVDRARKV GHO\VRARBN

+ RUWDUWYV

' HA@XQVDGMXV GH D K LGP HAUHV GH D K K
VHV? DQDY
| QRF

3DWHJ GHO DU X2 VGH&DP SV

3 HU LOSHU/RQD YRXQVEUD

3HWROHV UHVSHRXRVHY GVAUHWY VHOVH SUHMGIELY FDSDAHV GH YDRWDUD
UTXHVD GH @ GLYHUAVDWDP E DPWXG GH GRQDULUHEWH $P E FDSDRMVDW
GDFR@GD HVARGD LHP SDAWD HQYHW GV SHIRQHV SDUARSDOW HQ HOSLRWMIPM L
GV VHYHY VMXDARQV SHIRQDY $P E KDELQIW SHUDFRP SDQ\ DUSHWRQHV L
SURFHWRV THQW XH HBV HQ MW XIQ SLRBJRQMMY $P E FDSDAVWSHU
WHED@UHQ HTXLS FRP SDUAWDP E HY WFQIEV LHY DOVHY YROQUBUY
REMPAKY DYHQERV LGXEWV ) ®f LEGN LREHUMV DY FDOYLY



) HVO «V

$ TXLYD GLLLILW
3HUWRQHV RYHV

( QDWW

&CUMNV

. P EIWG LOWAUYHQFLu

$FAN VRADO

' HVEUSFL

3URVIAM TXH | DAOIT DWDY«VGHBNHQHVDEHQN DFRP SDQ DP HONVXSRIHQ
@ARV/DOIRWP DAL SRWRED DVUD GHIRYHVHQMWMDAL GHUMFGH FoMu VRADOS
DY« GDTXHWBURYAM YREP . DDQMITXHVRMY BN SHYRQHY SDUMASDQN I XIQ
FREHYMV GV QHFHAMBIV ECVTXHVAQVGH@P EMHEXFDWK SHMIGEDYDQEUHQ O
LIXDIVGRSRUNMQUBN LQGHSHQGHR HOWEH OVHYDMMMDAR SHYRQDOHRY P DL
IDP I@U (VUDBMD @FRP SDQ DP HQWD SHYRGHVIRYHY DMV GHY GHSURVRM GH
IRUP DIQAYIGXDODDE« FRP DJIWXS HVSUHYHXHQ DFARQVGIQI RUP DA LRUHQEAL
IQADGEH®V TXH YRBQVHUQ RUP DGHVGHVGHSURWRM / HY SHYRQHY GHMDWUHY
VIQRRYHVDSDWWGH  DQ.V TXH N QR HAEQVHIXIQABMVAROWMDAL REG DAUDLTXH

YROQFRQMXDUHAYGDQNSURP RARQDQW

+ RLDUWYV
$ FRQYHQUHQWH @ SHW/RQD MYHLGAMMGDQW R K D@ VHW DQD

| QRF

&DVDC& YIF L&RP XQMWU/ HV %H0DUGHYV F 6DQW IRQV
&DVDC& YIF L&RP XQMWU/ HV %HQDUGHY F GHOD' ISXWHu

3 HU LOSHUVROD YROXQWE UD

9RQUEUDNHVSHFTLE HQ GV P DAUHY TXH UHTXHUHL HQ FRP SDQ\ DP HQW
NRYH HQ HY VHXV HAMGLY SRWREQI DRUY 7DP E« VHQVH LHTXHUP HOWGH
FROH[ HP HOWGXQD P DWUD HVSHETIFD MQu SHUDFRP SDQ\ DU GRQDUVXSRUV
SHU/RQDA RUHQWBAL HQ HOSLRF«V GHWMGL ( VUHTXHUHI FHOAILEDWOHI DWK GH
GHIEWAV \VH XD



*UDQWRPHQWV

$ TXLYD GLLLILW
3HWRQHV MRYHV LIHQAJLDQ

( QDWW

&CUMNV

, P EIG LOVHUYHQFLu

$FAp VRADO

' HVEUSFL

3URMIAM TXH SRVD HQ UHDA IRYHVHXGDOW LSHYRGHY JWDQV TXH YXHQ HQ FHOAHY
UMGHQADY SHAMBGEHJHOHDUD UHDAY LOMUI HQHIDARGQDM WDY«V/ GH BN YMWMY GHY
IRYHV DY FHQUHY / HV YWY HY UHDDVHQVHAR DQDB HOWEHIRWP DIQAYIGXDAR SHU
SDUHBN LHV GHIFD GMRQD DXQD SHIRQDIWDQDP E TXLHVARQYHID SDAVHD HVIDQ
DAMMVBN  FRVD TXHFRQUEXH] DOVHYD DX\RAVMP DLEHQHWEBULSRMQAD HIEE®U L
OFRP SUHQL HOAHJHQHIDARQY 7UHED®P GHIRWP DFRRUEQDEDDP E HY FHQAHY
IRUP DAXVRQHMGHQ HY RRYHV LHY FHQAHY UMGHOADY RQ YIXHQ BV SHYRGHY
JUDQV

+ RLDUWYV

$ SDRBUHQWH HOLH HHQAGHOSLRMPM LD SHVRQDYROXQWUD K P IQD
@ VHWRP DD GH VHWP ELHD MQ

| QRF
5HVG* QAD/ HVOHWA F 6DQVS QRQL

3 HU LOSHUWRQD YRXQWUD

e 3HIRQD YROQWUD MYH HWXGIDQW D SDUMGHY VWP VFXURVG( 62 LR
EDWIGLDWDP E VHQVEIQASHU® SDUARSDAY VRADAHVSHAD® HQW
HQYHWY BV SHUROHV JWDQV 5 HVSRQVDELMW.FRP SURP 'V &DIUt AMUD®U LH
LDP E JDOHV GH FRP SDUA

e 3HJRQDDFRP SDQ\ DOWGHORQUUDWRYH SHYWRQHVDP E VHOUELDDW
FDS D ®V SLIREGP ¢WI XHV GHOFRGBIPAK GH BV SHWRQHV JWDQVLDP E
| DAQIWGH WDRWM DP E YROXQUBUDWRYH ) DAQWEHUI HVARQDU
IP SUHYMRV LDP E GIVSRQELMWKRUWUD |1 D




—-PPHUVILWJLWDO

$ TXLYD GLLLILW
3HWRQHV DEXOMV LIHQAI LDQ

( QUIVDW

$FARQDW

, P EIG LOVAUYHQFLu
$FAp VRADO

' HVFUSFL

SHRWUBNVHRP SHACHHVAJ MY CHO SHIRQD DIMMDLP IGRIDUGN VHYHV KDEIGIW
SHUIDIDQWXQP I@RUCSUR MIP HONVOPXOHM HQHSBUWRIWP DLR VHIYH.GRQ SURY«
THQUARCH[ H° HOVIQRWP ¢\Wr

+ RLDUWYV
$ FROQYHQUDP E @ SHU/RQD YRXQWUD

| RF
' LYHORVHVSDY

3 HU LOSHUWRQD YRXQWUD

6HUP DRUGH DQ V &RP SURP HWHV D FRGDERWDUGXDQWD VM GH
YROQUEUDW3 DUAASDUHQ XQD | RUP DA LQIAIDOGH GXHVKRUHV (P SDMD
VRADELOVWGIQDP VP HLP RWYDAp SHUUHDQVDUHOYRQEBUDW



/ D E OO

$ TXLYD GLULILW
3HIROQHV NRYHV LDGXOMV

( QUIVDW

&CUMNV

, P EIG LOVAUYHQFLu
$FAp VRADO

' HVFUSFL

2 UHQWEAW VRARDER DM SHYRQHVDP E HVSHADY GLIEXEW SHAMIREDUIHCD (V
WHED@ HQ SIRFHWRY FHOADW HQ B SHYRQHVRQVDWHWRID VRUHQBL

VDFRP SDQ\ DSHUI DABRUQH O IGFRUSRWDA DAP HIFDWEHWHEDOY VUHDDMQ
IMOH DUV SHYRQDDBADVDP  E GREMAIX GDWEDUHQ @ SURP RAU GHO'SHIRDLO
P @D GHONVHYHVFRP SHAGALY / DP HRGREJ D WY EDVDGD HQ HONHEDOSHU

FRP SHAGAHVLHQ GVMRUHV IQAYIGXDY TXHHVSRGHQFRP EIQDULP E VHWIRQY
JXSDY

+ RLDUWYV

$ SDRBUHQWH HOLH HHQWGHOSLRWMPM L@ SHYRQD YRXQWUD &RP SWRP V/
QHFHWDULDQXDAGD® HQ 'V - K VHWR? DQDY

| QRF
&DVDCR YIF L&RP XQMILL/ HVYHUDWEHY ~ F 6DQW IRQV

3 HU LOSHU/RQD YRXQVEUD

3HU/ARQD SROYDBIQWRU DQWDGD UIHVSRQVDE®! GIVSRVDGD DIRWP DUWH DP E
FRQH[ HP HOW ECMEVGIQRWP ¢WD 3HJUIHUDWOQRM GUHA® FDARWP DA L
KDEIMAW SHCDI™ JITXHV



1DKRO

$ TXLYD GLLLILW
3HUWRQHV RYHV

( QUIVDW

$FARQDW

, P EIG LOVAUYHQFLu
$FAp VRADO

' HVFUSFL

$FRP SDQ DP HOMHYFDSVGH\VHW DQDDY/IRYHVIXDMP DBIQRY TXH YHQHQDIP SDU)
XQSURVAM 3HUIHIVRUWEH H FXWRQVLWREDGHY PXGMUDO LT XHV SHAMRW
&DEGQ D

+ RLDUWYV
&DSVGEHWHW DD P IWBQV GHWHWAP EWH D GHVHP EWH

| RF
' LYHORVHVSDY

3 HU LOSHUWRQD YRXQWUD

6HUP DRUGH DQ V &RP SURP HWHV D FRGDERWDUGXDQWD VM GH
YROQUEUDW3 DUAASDUHQ XQD | RUP DA LQIAIDOGH GXHVKRUHV (P SDMD

VRADEIMMWGEQDP MP HLP RWYDAp SHUUHDQVDUHOYRQUWUDW



SURSRUFLRQDU
$SOORWMDPHQW
THPS®O® 3$7-

$ TXLYD GLULILW
-QDQW SHIRQHV RYHV LDGXOMV

( QUVDW

&CUMNV

, P EIG LOVHUYHQFLu

$FAp VRADO

' HVEUSFL

SURSRUARQDUD@RAWNIP HQMWMP SRUIDMDIDP @VP RQRSDUHQRYLP E O1QDDMW
GORHI XIUVHMREIOIEHUD MXWRQRP 1D 3URP RXUHLDARP SDQ DUHQHOHIXIP HQWV
LOWREP HONGXQ 3O GHWHEDGSDRMALP EVRWHY DIHOWIP STGDN

+ RUWDUWYV
$ SDRRUHMWH HOH HIHOWGHOS LRMIRM L@ SHU/RQD YRQWUD

| QRF
" RP IHOGH @ SHIRQD DFRAGRWD

3 HU LOSHUVROD YROXQWE UD

3HIROQHV DP E FOSDHWWG DFRAGD HVAROW LHP SDWD HQYHWY GV GRQHV LBV
VHYHV WXDHRQV SHOARQDY LIDP LMD 5 HVSHRAMRVHY VHOVH SUHMGHY L
FOSDHHV GH YDRWUD UT XHVD GH @ GLYHOAMWE DS DAMMGH WHEDQHQ HT XIS L
HWRELOMKRWUD



5XPE D OD )HLQD

$ TXLYD GLULILW
3HIROQHV NRYHV LDGXOMV

( QUIVDW

&DVDOGHY -QI DQW

, P EIG LOVAUYHQFLu
$FAp VRADO

' HVFUSFL

6HIYH.GHOBSURIWP DGH) RUP DAL L-OQHUALL / DERIDAEH GRQMANHQ HOXDAR HIP

MOH DU GIQVHIAL VRARDERDAQGEYIGXDBMIW SHUD DT XHD RYHV LSHYRQHVHD
HEDANDERWDQ TXH UMGH] HQDEDWD], FRP DSDUHVLP DUAVGIQ DQW LDGRBVHOWV
SDUWASDQNDEDVDO

( @ SDUASDOWWREHQ XQHVSOLGDARP SDQ\ P HQAHQ O UHFHAD DAYD GHIHCD D~
FRP HQIRWP DARQVWWRQLT XHV TXH | DAGMQ @FR<V/DAP HIFDWEHWHEDD7CP E«

DFRP SDQ\ P HOWP RARCDQRUHQA GXUDQWHY SURFHWRY GH UHHUID

+ RLDUWYV
' IQVLGYHQGIWV GH D K

| QRF
&DVDCE YIF L&RP XQMILL/ HVYH.QDUWEHY  F 6DQW IRQV

3 HU LOSHUVROD YROXQWE UD

3HU/RQD DP E LOMU V LFDSDAVMWSHUGIQDP WWDUDPWYIMIDW J UXSDOY L
LOGIMIGXDY IHDARQDGHV DP E @ UHAHUAD GH IHQD DRAYVW | RUP DAYHV SHU

P LERWDU@A~<V DCP HIFDAGH WHED@ DRAYVIW GH VHOMELOMDAY HQ HP SUHVHV
TXHHWMP X @ FROQADPVEAY GH SDUARSDOW LR © GH HQVD GH FDQGIGDWLHV

5 HDQVDAp GDPAYIVIDW GH JHVL LDGP LOMAMDAL YIQFX@GHY D @ LOMUYHOAL
GULHAV DP E HY SDUARSDQW



6DSHUH $XGH

$ TXLYD GLLLILW
3HUWRQHV -RYHV

( QUIVDW

$FARQDW

, P EIG LOVAUYHQFLu
$FAp VRADO

' HVFUSFL

SURVIRM GHP HORUDVRADO XHWHEDM SHUO P @D GHAYH)EP HOMMVAROULD
[QMIUDAL VRADAEH RYHY HQ DRR@P HONIHMGHADO) HNXSRWWIFDG P IF

DFRP SDQ\ DUHP RARQDE HQWHOD MRYH SDUASDUHQ DRYVIW GRALLFXEMUDY 3HU
TX2 SDMASDY ) DUVAKL, HUHCSRMQADASEXQ DIRYH FRQAMEXILEVD OVHYD
DXVRQRP IDLARQIDQEDLAARP SDQ DUVHIXQP RP HQWRDX GHOVHYD HEXFDHp L
LOMIUDHU

+ RUDUYV

&XUW/DFDG P IF VWP ELH MQ\ KDO®WWw DQD

| RF
' LYHO/RV HVSDLY

3 HU LOSHUVROD YROXQWE UD

6HUP DRUGH DQ V &RP SURP HWHV D FRGDERWDUGX QWD VIMAD GH
YROQUEUDW3 DUAASDUHQ XQD | RUP DA LQIAIDOGH GXHVKRUHV (P SDMD
VRADELOWGIQDP VP HLP RWYDAp SHUUHDQVDUHOYRQUEBUDW



SQLWDWYV
G (PHUJ2QFLD
6RFLDO

$ TXLYD GULLIIW
3HURQHV NRYHV DGXEOMV LI HQAI LDQ

( QDWW

&WHX 5RD

, P EIG LOVHUYHQFLu

$FAp VRADO

' HVEUSFL

/ HVDRXDARQY GH IQGHV HQ HISURYIRM SUHYHXHQ XQDIQMYHQAL IQMIUDCSHMIO
GD DYRULD FREHYXUD GH QHRHWMBW EGMT XHVLXUWHQW DIP HQBAW KUIHQHHRF L

| DAGEQAAELHHON DEMLDWHY TXH SHP HAD GMP IQXIUD VHYD HWEIGD DFDUHU

/ DAYLBMWAY EDVD HQ @ SUHSDUDAR GH BV VRWEHV DFFDUHUDP E XQ YHKIE®IGH
GRMW VIDQAYHIHY SDUDGHHQ @FVGHMUP ICDN SHABGEHWIEQIXQD UHDAY

DP E Bl SHYRQHVTXHHVWREIQ HQMVVMDAW GHVHOHBU H / HVYREQAUHVIQAHD
XQDWHDAW DP E GV SHYRQHVLHY R HH] HQDIP HQNGHSUP HID QGHAHABAS SDUY
GHOWHDAN VRIHH] 1QRWP DA GHY UHRXWRVH IMMQWDOP XQESLSHUD SHIRQH
HQWAMDAL GHVHOVH @ULRUHQEA

(TXLS |RUP DVSHUFRQGXARUD LYRQAUD SHUIHUHQAHI XHV GH SURGXRAMY GH

SUP H.DQHFHAWMIMD GLH HOW SXQNGHP XQHSL

+ RLDUWYV
"1IP DWW GH D K

| QRF
&DUHU

3 HU LOSHUVROD YROXQWE UD

3HU/RQD DP E GVSRQELMWKRUEUD LDP E VHOMELIQBWDS D BV SHIROHV TXH
YIXHQ DOFDULHU &DOTXH KLKDILXQ FRP SLRP "V SHUSDUAGH @ SHWRQD D
DWIMALD BV VRUAGHY &DCDWIMALD XQD IRUP DA TXH IP SDUM] &UHX 5RND D
BN SHIRQHV YROXQWUHY S YID D PRV VW



P LB BN E b-e 8§



(VSDL 1RVDOWUHYV

$ TXLYD GULLILW
3HIRQHV NRYHV LDGXEOMV

( QDWW

&CUMNV

. P ELVG LOWAUYHQFL
$HRAED L/ GIQUXD

' HVFUSFL

( \VSDLGHWREDGD HQAH YHEV LYHEHY GHBDREH GLHHQNHGEDN RIDHQY HF SHAMIO
GHFRQ L HUVH FRP SDUH SHLE GAHV LUFDDMDUDRMYMBN GIQM 3 VARP 12 \RWHQN
VHYUHTDEO FRP D@IQIXD YHKIEXQUSHMIGEH SURSIEDUD IQFOMu LO FRKHM
\RADO

« VXQHVSDLREHWI B[ LEGIRQWREDUVH UHDARQDUVH 1HUDP M FRP SDUY MJIDUL
UXWH 2 QHVSUDRMDHIDE LHVID[ DJ DUHDARQDO

+ RLDUWYV
'IYHQGHVGH D K

| ®RF

&DVDCR YIF L&RP XQWAL / HVYHQDUGHY &DUHUGH @' ISXVIDFL
6 DD GH GDV

3 HU LOSHUVROD YROXQWE UD

3HWRQD DP E FDSDAVIWG DFR@ED HVFROB LHP SDMD DP E GRP IQLGH @
@IQIXD FDEDQD



6HUYHL GH /OHQJ%H\

$ TXLYD GLLLILW
3HURQHV DGX@MV

( QDWW
&DVDOGHY QI DQV

. P ELVG LOWAUYHQFL
$HRAED L/ GIQUXD

' HVFUSFL

BHYHLGHIRP HQGEH @ARTED @Y WED LFEX@{UDODGUHIDND DEX OV LDGXEM GHO
P XQHSLDP E QHFHAABGEHP I@DUHYVHXVARGHL HP HONGHFDEO RIDQHVAW
QYHWECVEY SHI SHUD SHYRQHVBRRHVAUS\RUHVR 1D DICEHMDGH

+ RLDUWYV
" LOXQV LAYHQGUHY GH D K LGP HRHVCGH D K

| RF
& 0DRU  GH6DWV

3 HU LOSHUVRQD YROXQWE UD

(VOHAHWMWAQ GRVWEXV GH SHU LY
e 3HURQD SHUD VXSRUAD SUHOHOMMYH LHVMG I ¥%WAF DP E LOWAR VL
FOSDAVMSEHUGROQDUVXSRUADCELRR<V G DSUHOHOWWYH GHOFDWI©O GHY

SDUAASDQW VHIXLOABN LOMAKFARQV LFRQWLI QHV GH CHTXLS HGXFDWK
e 3HYRQD SHUD @ FXID L IXDUGD IO DOMOGH P HQRWGH  DQ VQR

HVAFROUWWDW GXIDQWIWMA/QAD GH GV DGXOMV DOHUIYHL




7DOOHU G $FROOLGD
/ILQJ% VWLFD L
&EXOWXUDO 7%$/&

$ TXLYD GULLILW
3HU/RQHV DGXEMV

( QDWW

&CUMNV

. P ELVG LOWAUYHQFL
$FRAGED LAIQIXD

' HVEUSFL

0 IERPUD ICF3MpL VRADAEH GV SHIRQHVHQ SURR«VP  JUIDRUIDWDY«VGH
@SUHHOMAHGHIDWO  3HUDARQVHI XIUDT XHWARENMRAX HY UHDOWVHQ DRRMMVEIAN TXH

WOHQOP M GHI CAGRUTSUHHOBIHLO FRP SHAQAD QYA WD HQ FDWIO FRP
DHBP HGIGFOMu. SRIMOADUMXVRQRP 1D GHO SHYRQD | DAGEQWHIFRCHL HP HOW
GHOHORUD FX@MUDODGP IQVADAX LVRADO

+ RLDUWYV

' IQVLEAYHQGIHV GH D K DP EFRP SWRP VGD® HQ VXQDKRWDL
P D D @ VHW DQD

| QRF
/ RADY SDURT XIDQY 6 DOVEXIDWF /| OU

3 HU LOSHUVROD YROXQWE UD

3HYWRQD DP E FDSDAVIWG DFR@ED HVFROB LHP SDMD DP E GRP IQLGH®@
@IQIXD FDEDQD



9ROXQWDULDW SHU
OOHQJIXD

$ TXLYD GLLLILW
3HURQHV RYHV DEXEOMV LIHQAILDQ

( QDWW

&ROVRUFLSHUD @ 1 RUP DOWDA / [QIY4VMFD

, P EIG LOVAUYHQFL

$FR@GD L@IQIXD

' HVEUSFL

) DARORUDY DSUHHAWV XQIQMBRX\VRU P MAQEDQNXQD SDUHD W Y \MFD SHUD SRGHU
FROYHIDUHQFDWO DHAUBY DVXSHIDUX(D SRMEG OHI XUABWP [GRDUDVHYD
|GELHD

+ RLDUWYV
&RP SWRP VIQHADIGH KRUHV QRWP DB HQW KRW D@ VHR DQD

| QRF
" LLHUHQW HVSDLY SYETRV

3HU LOSHUWROD YRXQveUD
3HU/RQD FOMDQRSDUDQWHQADD TXH QR WIXLG RUIHQ



I1PL8 >»8€ xBx§ €



WEGD GHO 5HF

$ TXLYD GLULILW
3HIROQHV NRYHV LDGXOMV

( QUIVDW

%OQGED GHO HF

, P EIG LOVHUYHQFLu

&XAXUD SRSXOU

' HVEUSFLY

%DQGD GH SHUPX\W VDOMQFD DP E P RO HQHUI LD LI DQHV GH | HWD / D EDQGD
IDWP HV GH SHFX\W DP E FRUHRI WD D LIQWMDAAY DP E HOBYETE HQ XD LHQ

HAMME

+ RLDUWYV
' P DUV TXIQ HQD® HOWL' LRXV GH D K

| QRF
1DX GHON* XU HHV

3 HU LOGHU/RQD YRXQVEUD

SHORQDP DRRUGH DQV TXHJDXGH[ LDP E HYUW HVLODP YMFD DP E
KDELQAW UW T XHV LFDSDAVWG HVFROBUHQJ XS P HOWH HY WRT XHQ GV

FOQERQV
/ @AMD GHVSHWD LHY SRAHQWDUDOHMP EWH



MDQGD SHUFXVVLU
'LDEOHV G HQ 3HUH
% RWHUR

$ TXLYD GLLLILW
-RYHV LDGX@MV

( QUVDW

" IDEGNV GHQ 3HHH YRWLR

, P EIG LOVAUYHQFLu

&XAXUD SRSXOU

' HVEUSFL

) RUP DUSDUNGH @ EDQGD GH SHIFXW TXH DFRRP SDQ\ D @ FR@ HQ FRUH RFY
RHUFOYIGBV LDAMV | HMAKYV

+ RUDWYV

$WDRY HOAH VAR DQD QRUP DB HOAGLYHQGLHV DOYHVSUH LDPMWDARQV HQ
FDSV GH VHW? DQD

| QRF
" LHUHQW HVSDLY HQ I XQA GH ®N DAMDARQV

3 HU LOSHUWRQD YROXQWE UD

3HUWRQHVDP E QM3 VSHUD P YMFD GH SHIFX\WI DP E R VHQWH H SHUR QAD
(V YDRWD HOUWR H @ FRQWYQAD LGV JDOHV GH IRWP DUSDUAGXQ JIXS
FRKHVRQDW



&EROOD®BXOWD
'LDEOHV G HQ 3HUH
WRWHUR

$ TXLYD GLLLILW
3HWRQHV NRYHV LDGXOMV

( QUVDW

" IDEGNV GHQ 3HHH YRWLR

, P EIG LOVAUYHQFLu

&XAXUD SRSXOU

' HVEUSFL
3DUWAASDAHY GLHAW HQ FRUH RFV LHVSHRARFBN SLRWFQAEFV FRP D RHP DGR/

+ RLDUWYV

$ PRV SUGQASDE HONHQ FDSV GH VAW DQD LIHVAKY DP E GLYHUMHV
FRP DMRQV TXH HVWREHQ HQAH VAW DQD

| QRF
" LHUHQW HVSDLY HQ I XQA GH ®N DRMDARQV

3 HU LOSHUWRQD YROXQWE UD

SHUORQDP DRUGH DQV IHVSROVDE®! DP E JDQHV GH YIXUH @ FXOWD GHO
|RF LIRUWP DUSDUNG XQHT XIS GIQeP IF &DAHJUIRWP DAML LOWAURD HQ VHI XUHMDW



&ROODQWLO
'LDEOHV G HQ 3HUH
% RWHUR

$ TXLYD GLLLILW
“QIDQW SHURQHV NRYHV LDGX@MV

( QUVDW

" IDEGNV GHQ 3HHH YRWLR

, P EIG LOVAUYHQFLu

&XAXUD SRSXOU

' HVEUSFL

&R [Q DQWR SDGU SDGUQD GHIRF HY1QIDQW DSDUAUGH DQ\V
SDUAASHQ HQ FRUH RFV DGDS\VW LVBALY DFRP SDQ\ DW GH SDGUQV HV GH IRF
DGX@V TXH YHBIQ SHUD \VHYD VHI XUV DSUHQHQVIH

+ RLDUYV
$PWYMVW KDEIVYD® HQWHQ FDSV GH VHW DQD HQ FRUH RFV 1QI DOWY

| QRF
" LHUHQW HVSDLY HQ I XQAp GH ®N DAMDARQV

3 HU LOSHUWRQD YRXQWUD

3HU/RCQHV DGXOMV HP SEWI XHV LUHVSRQVDE®N DP E JDOHV GDARP SDQ\ DU

1 DQW LWDQVP HAH @ FXGMUD SRSX@U 7DP E« REHUAD 1QI DQW LOMHWDWV D
IQADUVH FRP D GIDE®V



[ P%6bWE %DBb- > E
Db- be> € -Eo



6 HV\Q\R
KRUWHODQHV D O KR
GH O $WHQHX

$ TXLYD GLLLILW
3HYWROHV NRYHV DGXOMV JHQWILDQ

( QUVDW

$WRHADAY O LOX@NV

, P EIG LOVAUYHQFLu

0 HGLDP EIHQW

' HVFUSFLu
7DVTXHV GH P DOWQP HQWGH GKRUALFUHDA G HVSDLY

+ RLDUWYV
" IXQVLGP HRHY CGH D K

| QRF
+ RUAGH G5 WIQHX GH 6DOV

3 HU LOGHU/RQD YRXQVEUD

SHWRQD DP E JDQHV GH FRODERWUHQ GV VBIVT XHV GH OKRUWWSDWDUXQD
HWRQD HOQP LJ GH @ QDWW SLRSHWD LAREE L HUGN SOOWV DLRP ¢WIXHV L

P HGHQDY



TP BLBbWSL > EB



&DVDOVOGBHKUH

$ TXLYD GLLLILW
QI DQW LNRYHV

( QDWW

1 RX6RO

. P ELVG LOWAUYHQFL

6 RHRHGXFDWK

' HVEUSFL

&DVDEY GH @IXWH DP E GQDP WDHRQV LDAMMIW SURI WP DGHY SHUJDXGUGH
GV YOFDQAHY HVAROWY

+ RLDUWYV
' HG@QVDGYHQGUHV GH D K MIRODIRWEHAEDQWD L1 DGDO

| QRF
&HOWHV HGXFDWKV

3 HU LOSHUVRQD YROXQWE UD

3HWRQD DP E IQIADWYD SU SID JDQHV GHJDXGUDP E HAJUXS GH SDUAASDU
HQ GV DPAYMVDW GDSRUBUIGHHV LGHP DQHP O/ GHOFDVB® DP E HY 1QI DQWL
HY UH HUHOW
7DVTXHV

$FRP SDQ\ DP HQUWRARHGXFDWK VBQD LQI DQW HQ VWXDAL GH YX@HDELDW
FRP DP E QHFHVWMVBW HGXFDWYHV HVSHADY

' DAWHQ RUDQMVDAY LH HRXAp G DRAYVW SXQMDY

6XSRUAD CHTXLS GHP RQMRWY/LP RQMRUHV

5 HVSHRBUHCSUQRSL GH FRQI LGHORDD/BW



&DX GH &DQ 7RQD

$ TXLYD GLLLILW
QI DQW LNRYHV

( QDWW

$JUKSDP HQW VFRGOD L* XID &DQ 7RQDL

. P ELVG LOWAUYHQFL
( GXFDAW HQ HOWIXH

' HVEUSFL

( @&DX «VXQ HVSDLGHWREDGD GH GV GLLHHQW UHDOQMW GHCP XQIASL
6 HGXHD D SDUIAGHY YDRU/ GH CHVFRONP H D LQIDQW LMRYHV GHOWH L

DQ\V
+ RLDUWYV
" DMVDEWV GH D K GXIDQWHORXW HVFROU

| QRF
6RP 6DOVE&DUHUGSQHP &MY«

3 HU LOSHUVRQD YROXQWE UD

3HWRQD P DRRUGHGDDP E IOW3 V SHUIRWP DUSDUAGHOSURWPM LP RWYDFL
SHUWHED@UDP E [Q DQWV LNRYHV WHED@MQADP E HTXLS DP E DOAHV FDSV

+ D GHVHUP DNRUG HGDW.GLVSRVDUGHOFHUALFDWGH GHIPWAY GH QDU UDBVD
VH XDO



EHOWUH 2EHUW
_QIDQWLO &2-

$ TXLYD GILLILW
-QDQW

( QUIVDW

&DVDOGHY -QI DQW

, P EIG LOVHUYHQFLu

6 RARHGXFDWK

' HVEUSFLY

$FRP SDQ\ DP HQWQWI LDCD LQI DOW DQV HQ JWKSV GHGDWGELHHQADW
LGN VHYHVIDP THV VHIRQV GV QHFHWVW TXH GHAWIPMP  SHUD SUHYHQIUL
LOMIYHQUHQ WXDARQV GH UMF $ERUGHP BV VWDARQV GH | LDJ LOVWDP 1IDU
DWDY«V GH @FRP SDQ\ DP HOW.HOH RIOHVFROU HORF HY K¢EIW GH VDOW

WHED@WHVSHHD® HDP E GIVP DURV LSDUHV DP E XQD HVSHADMWOHM D
O FRRWGEOQDAP DP E GV VRGNV LHY VHUYHY SYETHV LUIHFXU/RY GHY EDULY

+ RUDUWYV
" HAGXQV D GYHQGHV GH D K
+ RDU-XQROCHAM@MXQVDAYHQGHVGH D K

| @RF
(VROD/HV' HYHWVWV F GHO U)HUDQ  GH6DAV

3 HU LOSHUVROD YROXQWE UD

3HUARQD DP E LOWM3 V LFDSDAVWSHUGIQDP WDUDRWMW \RFV VRUAGHY
YMWAV H FXUARQV  UH RWHGXFDWK LDFRP SDQ\ DP HOWHP RARQDCDP E @
JXID LHOVXSRUAGHY LHVSRQVDE®N GH QHT XIS HGXFDMK



EHOWUH 2EHUW
$SGROHVFHQWYV &2%

$ TXLYD GLULILW
-RYHV

( QUIVDW

&DVDOGHY -QI DQW

, P EIG LOVHUYHQFLu

6 RARHGXFDWK

' HVEUSFLY

$WOQAY LOGIYIGXDALI XSDCD DGROMAHQW DOV 6RIHH[ XQD DWIQHU
VRARHGXFDWYD LOGIVIGXDQMDGD LOMI LDALIOWQWYD DP E GREMPAK GH
SUHYHQUILIOWUYHQUHQ GV VMKDARQV GH UMV / HV QRIHV LHY QRLY UH RUFHQ BV
VHYHV KDELQ/BW SHVRQDY IHDARQDY LG DSUHOHQWWH D SDUAJGH @
SDUAASDA HQ DRAYVW @/GIT XHV LIRWP DWYHV ( VIRP HOWQ\VBP E« BV
FDSDAVW GHY SDUHV LP DUHV SHUGRQDUVXSRUADCRUH] HP HOWGH® VHXV [ L@ L
LN GRBQWERY GH UIHFXU/RV LHOHV HGXFDWYHV

+ RUDUWYV

' HGEOQVD GYHQRHV GH D K
+ RDUMIROGHGA@QVDAYHQGIHV GH D K

| @RF
& 0 DVRU  LGXWPQWHCP HV GH MIRCD GG DYHD

3 HU LOSHU/ROD YROXQWE UD

3HUARQD P DRUGHGDWDP E 1lOWAY V LFDSDAVWMWWSHUGIQDP WMYDUDRPAYIVIDW  NRFV
VRUAGHY YIMWV H FXUMRQV  UIH RWHGXFDWK LDARP SDQ\ DP HOWHP RARQDO
DP E @ JXID LHOVXSRUNGHY UHVSROVDE®N GH CHT XIS HGXFDWK



'LQHP -XQWYV

$ TXLYD GLULILW
RYHV

( QDWW

&DVDOGHY -QI DQW

. P EIG LOVHUYHQFLu

6 RARHGXFDWK

' HVEUSFL

( VSDLVRARHGXFDWK GH UH RUODY HAMGLY LGH P HNIGRUSHUD DGRBMAHQW GH

D DQV DP E FDURPMUGEA0 LFDGD GID @ERWDE®! GH @ VHWR DD (&
EHOHI LELY GH @ SDUAASDAY GHY DGRBMFHQW HQ DTXHWWHIYHL\VLQ
@GTXIMHAY GK¢ELW VDXGDEGN HQ XQ VHOWADP S®I JEREDAIQWI LDOGH @
SHYRQD DIP HQWFLL VDOXXGDE®! HVSRUNDPARYVIDW @/GITXHV VXSRUAD GHVMGL
YDRW/ GH FRRSHDAW LUHDARQV VRARD HARYHY VDX GDE®N

+ RUWDUWYV
" HA@XQV D GYHQGEHY GH D K

| QRF
3DYH@Q 0 XQHSDGG( VSRUWV GH6DW SDWHLI GHY 3DARV &DBDQV V Q

3 HU LOSHUVROD YROXQWE UD

SHURQD DP E QM3 V LFDSDAVMWMSHUGQDP IWDUDRWYIVW \RFV VRUAGHV
YMWV H FXUARQV  IHRWHGXFMK LDARP SDQ\ DP HOWHP RAHRQDCDP E @
JXID LHOVXSRUNGHY LIHVSRQVDE® GH CHTXLS HGXFDMK



*XLRUC

$ TXLYD GLLLILW
QI DQW LNRYHV

( QDWW
6DDY LEMRQ

, P EIG LOVAUYHQFLu

6 RARHGXFDWK

' HVEUSFL
( VSDLGH UHGMMEXFAp GH @EUHV 1Ol DOWY LM YHQLY

+ RLDUWYV

"IPDWWGH D K
"MWDEWMGH D K KYHQ RGH D K HWK

| QRF
& * XIP HU

3 HU LOSHUWRQD YROXQWE UD
3HWRQD LOWMUHWDGD HQ @ELHV LQI DQWY LIMYHQLY LD GRXLD HQ JHQHWDO



-XJXHP" SDWLV L
SODFHYV

$ TXLYD GLLLILW
QI DQW LNRYHV

( QDWW
$QQFRQ/ BIXWH

. P EIG LOVHUYHQFL

6 RARHGXFDWK

' HVEUSFLY

" 1QDP WA G DRRYMVW LVB@LY/ HQ HOP HGLREHUWVGEW WD LOQI DQW LNRYHV D
SDUAJGH DQ\V RQHVIRP HOW @ SDUAASDAN HQ @ YIGD FRP XQWUD LD

VHOVELQADAW GH YDRU/ LOMUFXOIDOBMNLFRQYLY2 QD

+ RLDUYV

+ RIDUGHWMX ' HG@QVDGAYHQGUHVGH D K

+ RIDUGKLYHW ' HG@XQV D GLYHQGUHV GH D K (O&GMRXVLEYHQGHY
VDFDED D GV K 6LQR VDWIMM[ D GV UHXQRQV DTXHW GIHV HV

FRP HQEDDGBN K

| QRF
" IHWHQW SDWY/ LSOHHY GH 6 DOV

3 HU LOSHU/ROD YROXQWE UD

3HU/ARQD DP E JDOHV GH THUVXSRUAHQ @ GIQDP WWVDAU G DRRVIVIAW P HGIDUL
JHWRQDUSRWE®GN FRQ @AMV LVHUXQ UH HIHOWSRMMK GHYY LGV SDUAASDQW

IDP @V LARP XQMWW



SHIRUOD W

$ TXLYD GLLLILW
QI DQW LNRYHV

( QUVDW

1 RX6RO

, P EIG LOVAUYHQFLu

6 RARHGXFDWK

' HVEUSFL
6XSRUNHGXFDWK D GIHHQW JIXSV JIXS SUP ¢UD JIWXS VHREXQGEUD LHVSDL

VHIXU &DGD JUXS HVW |RUP DWSHU DOP QHV LW XQ DHGXFDGRUD LXQ
P RQWRUD YROXQWULD

+ RLDUWYV
' HAXQVDGAMRXV GH D K

| QRF
&HOWHV HGXFDWKV

3 HU LOSHUWRQD YRX QW UD

3HU/RQD DP E JDQHV GH SDUAASDULFRGDERWDU JDQHV GH IRWP DUSDUAGH
QHT XIS LSDUARSDUHQ HOJ WXL, GH SLRIWDP DARQV R DRAYVW J UXSDY LYA/ GHO
FDWD@ HQAH HY LQI DOW LHQJLKS GH LH HHQW
7DVTXHV

6XSRUNHQ HY GHXUHV DP E HY LQIDQW

6XSRUND QHTXLS GHGXFDGRY/

3WRIWDP DULH HRXVBUDPAYIVIW GH @XUH MQUWDP HOWDP E GHTXIS
GHGXFDGRW/ HV

5 HVSHRABUHCSUQASL GH FRQI LGHORDD/DW



6HUYHL
G —~-QWHUYHQFL
(GXFDWLYD 6—(

$ TXLYD GILULILW
-QDQW

( QDWW

&CUMV

, P EIG LOVAUYHQFLu

6 RAHRHGXFDWK

' HVEUSFL

BHUHLTXH RIHH] VXSRUNWRARHGXFDAK D 1QIDQW DP E SLREGP ¢WIXHV
VRARHGXFDAYHV LTXH SLRYHQHQ G XQ HQRUD VRARHARY P [F GHM DYRUW/ D

| LODDAWC WHED@UGHV GH QP EIMSHIRQDOHVAROU 1 DP IIDULVRADOGHY
QHQV LNRYHV DWAVRV LGN VHYHV I DP THV SHUSRGHU®V RIHUULQWAKP HQWDP E

O 1DOMNGH SIHYHQUMWYDARQV GH UM- VRADO

+ RUWDUWYV

" HGP DUV D GYHQGUHV GH D KRGH D K
&RP SIRP VGD® HQ VGXHV KRUHV VHW DQDY

| QRF

| RFDY SDURTXIDY 6DQVEXIDWF / @  L&FDY SDURTXIDY 6DQWDXP H F
( QUE* LDQDGRV

3 HU LOSHU/RQD YRXQVEUD

3HWRQD DP E JDQHV GH WHED@UDP E 1QI ¢ QAD LDGRGMP QAD LDP E QYHD
IRUP DX VXI LEHQASHUI HUDT XHWDFRP SDQ\ DP HQW3 HWRQD REHUD

FRP SURP HVD LSDUAAISDWYD TXH Wt SLID WHED@MUHQ HTXIS RP S@WHO

FRP SURP VG DFRP SDQ\ DURV HQ HY GIHV LKRWDUY DFRUGDW DP E @ SHURQD
WFQLED LSDUAALSDUHQ BNV IHXQIRQV G HTXLS GH YRQUBUDWGHOHUYHLLHQ BV
IRUP DARQV



7DOOHUV GLQV GHO
(GXFDWLX G (QWRUQ

$ TXLYD GIUIIW
-QDQW

( QUIVDW

1 RX6RO

, P EIG LOVHUYHQFLu

6 RARHGXFDWK

' HVFUSFL

7D GQV BV VRGN GHWXGL DXO GDFR@ED DUVP YMEFD LWDWH * XSV
GQVGHB O ( GXFAMK G( QR RQ HQ GLHHQW HVFRGV GH 6 DO\HV WHEDDBIQ
GLHHQW W@/ DP E LQIDOQW GHO® P DWAL D HVFRD | RWD GH AKRWDUWLGIFAK

+ RLDUWYV
" HA@XQV D GYHQGEUHY GH D K JHQHUDP DJ

| QRF
&HWHV HGXFDMKV

3 HU LOSHUVROD YROXQWE UD

3HWRQD DP E IQIADWD SU SID JDQHV GHJIDXGIUDP E HAJUXS GH SDUAASDU
HQ GV DARYVW GDSRUBUIGHHY LGHP DQHP @/ GHOFDVZ® DP E HY IQIDQWL
HY UH HHOW
7DVTXHV

$FRP SDQ\ DP HQUWRARHGXFDWK VBQUD LQ DQW HQ VWXDF GH YX@HUDELDAW
FRP DP E QHFHVWMVW HGXFDWYHY HVSHADY

' DMVHQ. RUDQWDAY LH HEXAW G DRAYMW SXQUDY

6XSRUAD CHTXLS GHP RQVRY/LP RQMRUHV

S HVSHRARUHCSUOASL GH FRQI LGHORDODAW

r

A S



'DU[D 7DOOHUV DPE
)DP OLHV

$ TXLYD GULLILW
3HU/RQHV DGXEMV

( QWDW
9IQF®

. P ELVG LOWAUYHQFL

6 RARHGXFDWK

' HVEUSFL

3WRMPW FRP XQMWULGH WHED@HQ [ DY D HOAH GLYHUHV ¢ UHHV IOVWIMHRQV L
HQWAW GHCP XQHSLGH 6 DOV( CBLIRMIPM W @ YRQMMGH VXP DUHM RLUERV L

WHED@UFRQWNQWP HQWDP E HY GLHUHQW DI HQW GH @ FRP XQUDWSHUD
LOFOMy GH ®V I DP "THV D @ YIGD DRWYD GH CVARD LSHUP L@RDUQG [ MHGXFDAK

GHY LQI DQW LNRYHV ((V UHDOMVHQ @Y GH FDW©@ GH FRWXYLD G DRPAYIVIDY VD L
GHRRP SHWQHHV GJ MY

+ RLDUWYV
' HGEOXQVD GLYHQGHV GH D KLGH KD K

| @RF
" LHUHQW ( VARGV SYE@ XHV GH 6DOV

3 HU LOSHUWRQD YRXQWUD

3HWRQD P DRUGHGDWHP SE¢WHD LUHVSHAMRVD DP E FDSDAVGH GIQDP DU
XQ VB@USHUD SHURQHV DGX@MV

(VYD®RW H SHUE QAD HQ GtP EMWRADCR HGXFDMK $P E JDQHV GH SLRSRVDU
QRYHV IGHHV LGIQEP LTXHV SHUSRVDUHQ SUEPAED GXUDQWHY VXY DP E BV
SHURQHV SDUARSDQW



P BLEBe -E €E



$SFRPSDQ\DPHQW HOQO
VRUWLGHYV

$ TXLYD GLULILW
* HOAUDQ

( QDWW
) XQGDAY / HV 9HWAV

, P EIG LOVHUYHQFLu
6RARVDQWALL

' HVEUSFLY

$FRP SDQ\ DUHY UMMGHQW TXH HY GHVSORHQ DP E FDGULD GH WIRGHV D BV
VRUAGHY DAP HIFDWLR G DOAMHY YIMWV

+ RLDUWYV
" 1P HAUHV D K

| QRF
' LHUHQW @RFV GHCP XQIASL

3 HU LOSHU/RQD YRXQVEUD

3HU/RQD TXH HOMQI XLLSDUDFDWI® LFADWM@  E¢ME SHUSRGHULQWADRMDUL
TXHWIXLXQD H SHU2 QAD HQUT XIGRUD SHUD DP EGXHV SDUNV



$SFRPSDQ\DPHQW HOQO
DEFWLYLWDWY UHVLG!

$ TXLYD GLLLILW
* HQAUWDQ

( QDWW
) XQGDAW / HV 9 HWAV

, P EIG LOVAUYHQFLu
6RARVDQMVLL

' HVFUSFL

$FRP SDQ\ DUHY UHVIGHQW DP E DRAYIMW GHWP X@F LFUHDA DUWWAED

V@Y GH FXIQD LAHBEWAN GH VMV GHOFDGIQGDUL &DWAQ\ DGD 6 DQWRDQ
6 DQWRLGL 1 DGDOHW

+ RLDUWYV
( VSRUGIFDP HQW

| QRF
5HVG? QAD/ HV 9HWAV

3 HU LOSHU/RQD YRXQVEUD

3HWRQHVDP E GRP 1QLGH @ @QIXD FDBOQD R FDAM@MAQD TXHWQIXIQ
KDELQ/AW VRADY SHUUHDARQDUVH D TXLDIWDGQ GNP DQXDOMW FXLQDU
SRWHVLDP E GHMAMHVD SHUH STEDUGN LHRHS\WV



SFRPSDQ\DPHQW
KRVSLWDODUL 6DQWI
&DWHULQD

$ TXLYD GLLLILW
3HWRQHV NRYHV DGX@MV LIHOW LDQ

( QDWW
$WRADAY FROAD HO&EQFHU

, P EDMNG LOVIAUYHOQHU
6 RARVDQWLL

' HVFUSFL
$FRP SDQ\ DP HQADCP DDORQFRO JLF D G- RVSIVBXE DD &DWUQD

+ RLDUWYV
GDD®WW DQD GHAMXQV D GlYHQGLHY D HVFR@U GXUWDQWHCP DW

| QRF
+ RVSLVBCOS DOV &DMUQD

3 HU LOSHUWRQD YRXQWUD

3HUWRQHVFRP SURP HVHV DP E KDELMIW GHVFROD 1 R FDARWP DAy SU YID
QRVDIAHVIRWP HP BV SHUWRQHV YRXQWUHV HQ DFRP SDQ\ DP HQW



SWHQFLU D SHUVRQH"
HQ VLWXDFLu GH
GURJRGHSHQG2QFLD
DIHFWDFLy GH OD VD
PHQWDO

$ TXLYD GLLLILW
3HU/RQHV DGXEMV

( QDWW

* LKS $WD $\VRUWV

, P EDG LOVIAUYHQH
BRARVDQMILL

' HVEUSFLY

1 RFRP SWQDP E SIRIWP HV HNMREGUV GH YREQWUDWMQU TXH HV AIHHQ HQ
| XQAM GH® SHIRQD LGNV QHRAWMMAW GHY VHXV LHFXURV

+ RLDUWYV
1 R HWWREBGIW

| QRF
(VSDIV GLHHQW

3 HU LOSHU/RQD YRXQVEUD

SHURQDDP E H SHI2 QAD HQ QP EIMGH BV GLRIRGHSHQG QAHV LD VDAXW
P HQWO
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$ TXLYD GLLLILW
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( QVDW
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, P EMG LOVIAUYHQFLL
6RARVDQMILL

' HVFUSFL
9 RAQWUDWGH VXSRUAMRI VAF HQ FDP SDQ\ HV LDAHRQV GH SLHYHQA

+ RLDUWYV
6HIRQV FUGHV SXQMDY
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( VSDLY GLLHUHQW

3 HU LOSHU/RQD YROXQW UD
3HUWRQD DP E JDQHV GDMGDU



(Q ELFL VHQVH HGDW

$ TXLYD GLLLILW
3HWRQHV DEXOMV LIHQAILDQ

( QDWW
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, P EMG LOVIAUYHQFLL
6RARVDQMILL

' HVFUSFL

$FRP SDQ DUHY UIMGHQW HQ GV SDWHMGHY WALDS2 XWI XHV DP E XQ WHF®
H® PME LDGDSVWW

+ RLDUWYV
" L@XQVD O WAGD

| QRF
&DUHY/ LYID YHUGD GH 6DV

3 HU LOSHUVROD YROXQWE UD

3HWRQD TXH VESLID DQDUHQ ELALDP E DBDGD P QIP D IHFRP DQDGD P
SHUDUIEDUDCP DQU@U  &DAKDYHUIHUHCFXWY GH IRWP DA SHUFRQGXLUHO
WEF®! 6LOR VKD | HWHV SRWDODUDFRP SDQ\ DOAHOMELE®! SHU FDOTXH HV

GIVSRWLGXQD EIHFGMD SU SID
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( QUVDW
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, P EDMG LOVIAUYHQFLL
6RARVDQVILL

' HVFUSFL

9HQGD GHP DY DQGDWH $UIEDGD P XQWMWYH HWEQG DP E SURGXPMV
SWRP RAY GH @ SDUARSDAW LVHIXIP HQWGH BN IQGFDARQV VHIRQV @
GRFXP HQWAY HQAHIDGD

+ RLDUWYV
6HIRQV FUGHV SXQWDY

| QRF
( VSDLY GLLHIHQW

3 HU LOSHUVRQOD YROXQWE UD
SHURQD DP DEGI HP S¢WHD RUI DQWDGED LARP SURP HVD
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